Trader Corporation and Yellow Pages Group Honoured for Their Innovative Advertising Campaigns

Montreal (Quebec), May 17, 2007 – Yellow Pages Group and Trader Corporation, both owned by Yellow Pages Income Fund, respectively received a 2007 Media Grand Prize in the “Innovation Media” and “Radio” categories from InfoPresse magazine last week.

Yellow Pages Group was the recipient in the “Innovation Media” category for its YellowPages.ca™ stunt, which took travellers by surprise in the Montreal and Calgary airports with its sleeping mannequin and big yellow dented case. The campaign specifically promoted “Proximity Search”, a useful feature that can be found on YellowPages.ca. The idea was to present real life situations which people can identify with such as travelling.

Trader Corporation, through its Auto Trader™ brand, was the winner in the “Radio” category for its “Come meet your match” radio promotion. Cossette Communications Marketing Montreal developed the “Match Maker” radio show concept specifically for the Quebec market. The “Monsieur Bonheur” program on Radio-Énergie was animated by well-known Quebec host Babu. This concept was part of a broader national multi-media advertising campaign for the Auto Trader brand. It positioned Auto Trader publications and the AutoTrader.ca™ web site as the place to find the perfect car.

“We are very pleased with the results and especially to be recipient for both our directory and vertical media businesses,” said Geneviève LeBrun, Vice-President, Marketing, Trader Corporation. Every day, we aim at creating better find engines for our users and better advertising tools for our advertisers and clearly our promotion strategies help us achieve that.”

About Trader Corporation
Trader Corporation is owned by Yellow Pages Income Fund (TSX: YLO.UN). Trader Corporation is a Canadian leader in print and online vertical media with approximately 200 publications and 20 web sites covering four product verticals: automotive, real estate, general merchandise and employment. Its main brands include Auto Trader™, Auto Hebdo™, The Bargain Finder™, Buy & Sell™, Renters News™ and Home Renters’ Guide™. For more information about Trader Corporation, visitwww.tradercorporation.com.

About Yellow Pages Group
Yellow Pages Group is Canada's largest telephone directories publisher. Yellow Pages Group publishes annually more than 340 Yellow Pages™ and residential directories. The Company owns and manages Canada's most visited online directories YellowPages.ca™, Canada411.ca, as well as CanadaPlus.ca™, a network of seven local city sites. Yellow Pages Group is owned by Yellow Pages Income Fund (TSX: YLO.UN) and employs more than 2,100 employees. For more information, visitwww.ypg.com.
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